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ABSTRACT

In today’s world, businesses are progressively judged and expected not just
to seek for the maximization of profit but to contribute in achieving other
objectives as well. Business responsible for the community now plays a
significant role CSR in the day-by-day corporate business practices. The
essay is focused on the changing picture CSR presents, whereby it highlights
the advantages along with its challenges. However, CSR gives preference to
the fundamental factors rather than the opposite. Remarkable CSR
undoubtedly brings positive brand name, which is essential for the brand to
survive and thrive in the market. Great CSR attracts and retains talent, and
foster customer loyalty. They provide for a risk reduction by decreasing
vulnerabilities associated with climate change and social disruptions. The
social and environmental problems that prevent companies to operate will be
proactively addressed. Effective tackling of these incidents allows
companies to obtain a "social license to operate" that contributes to their
long-term sustainability. Although CSR implementation experience
numerous barriers, there are feasible ways for organizations to overcome
these hurdles. Greenwashing is costively misleading when company shows
false info on social benefit to world. Not only measuring the real impact of
CSR takes a lot of time but also it is difficult. Although the mandatory social
expenditures bring an opportunity for business to establish their presence as
business becomes socially responsible and become a source of public
confidence, there is still a risk for mere fulfilling its legal obligation without
genuine social good. Along with everything else, the CSR of the future will
become more a matter of partnership, collaboration, and mutual benefit.
Technology is not only equipped already with amazing and various
transparency and impact assessment tools social entrepreneurship and impact
investing are ways to further positive change, while passing on to the society.

Keywords: Corporate Social Responsibility (CSR), Sustainability, Social
impact, brand reputation, employees’ engagement, Risk management,
market accesses, Corruption, Lack of Transparency, Balancing Profit and
Social Good, Community Development Diversity, Equity, and Inclusion
(DE&I), Skill Development, Healthcare Access, Impact Investing,

Page: 89



Indian Journal of Integrated Research in Law Volume IV Issue IV | ISSN: 2583-0538

Sustainable Development Goals (SDGs), ESG Investing (Environmental,
Social, and Governance), Philanthropy

Introduction

The current portfolio company Business Dutch manages merely to its own best interest — that
of providing profit. The social consciousness and environmental pressure have tremendously
transformed an era whereby businesses are now increasingly taken responsible by the amount
of influence they yield on stakeholders and the wider world. With the dynamic economic
environment gives birth to the idea of Corporate Social Responsibility (CSR) which was
necessitated by businesses progressing before to the strategic imperative. This opening chapter
will discuss what the CSR is and how many factors involve in today's business. We will focus
on the new way in which corporations are no longer just pay close attention to their profit
margins but are instead adopting a triple bottom line model, encompassing the dimensions of
social, environmental, and economic sustainability. We will review these factors like the voice
of socially responsible customers, the future of the eco system and the requirements of risk
reduction, which makes it sustainable. Besides, from different angles we will consider those
particulars of CSR. Companies increasingly focus on practices with positive environmental
effects such as reducing carbon footprint and waste, and also focus on social well-being issues
that include meeting the needs of the community, and promoting diversity and inclusiveness,
CSR include a wide array of initiatives. Additionally, ethical sourcing practices which
guarantee labour fairness and responsible chains of supply chain form a very big part of the
CSR commitment compared with other aspects. The positive effects resulting from
implementing CSR are undoubtedly wide-ranging. A sturdy Corporate Social Responsibility
tactic can shape a good brand image thus increasing their gradient retaining the customers who
boast of business ethics and sustainability. Furthermore, CSR function could stimulate an
employee feeling of being part of something important and bonding the worker to the
organization. In addition, since the CSR practices help to limit environmental risks such as
pollution, labour disputes and news mistakes from happening, this has the effect of mitigating
the risks associated with environmental deterioration, labour disputes, and negative publicity.
Companies can better position themselves to meet the underlying needs of society by reaching
out to other stakeholders and not just to economic actors only. This engagement of the
stakeholders can be in the form of involvement into the delivery process of joint programmes

of NGOs, community leaders, and employees in designing and modifying CSR programmes.
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1. Unique context of CSR in India - A deep rooted tradition meets modern legislation
e Historical Roots of Social Responsibility

India has to be praised for having a strong cultural background that supports socially
responsible behaviour from the times when the term CSR was not even known Philanthropy
by Merchant Families Since the beginnings of civilization, the members of the noble class and
economic luminaries of society considered themselves the leaders of the community. Such
donations of mankind included making temples, funding education and health, and supplying
relief in times of famine and nature crisis. These notions included 'dan' (by which people would
give away generously), 'seva’' (selfless service), and 'zakat' (doing good by helping the needy),

and all of these were expressed in this way.

In the big three religions of the country, such as Hinduism, Islam, and Sikhism, pouring out the
heart for those who are deprived and down-trot is of paramount importance. It is therefore that
the religious side of the Indian business’s spectrum helps shape the philanthropic practices of

Indian businesses.

The doctrine of trusteeship, coined by 'trusteeship' was championed by Mahatma Gandhi, the
leader and father of Indian independence, in the early 20th century. He suspected that the
wealthy individuals with their resources would never admit the actual income, at least
according to the acceptable level of society. Such epistemology remains one of the underlying

worldviews of Indian enterprises in their intentions in social responsibility.!
e The Companies Act 2013 and Mandatory CSR Spending

In an intrepid move, which will be in the limelight, Companies Act 2013 included CSR
spending of these companies. The 2% CSR: Money Spend Rule of Companies that generate
more than X5 crore (US$6.2 million) net profit or above 1,000 crore (US$1.24 billion) net
worth or an annual turnover of 2,000 crore (US$2.48 billion) have to invest 2% on average in
the previous three years on CSR activity. It was this law which established a precedent for the
corporate industry in India. It ensured the fact that substantial expenditure would be used in the

social and economic development fields. Conversely, it gave rise to the issue of companies

! Poueriet, A. (2023, september 10). The Role of Corporate Social Responsibility in Business. Retrieved from
https://www .linkedin.com/pulse/role-corporate-social-responsibility-business-ana-poueriet
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depicting their social cause as just an initiative to satisfy a statutory requirement rather than

priming social impact.?
e Addressing Social and Economic Disparities

Social and economic divide is often mentioned as one of the challenges in India. Poverty, the
lack of quality education and healthcare being the most urgent and the narrowing of the gap
between the haves and the have-nots are the challenges resulting from the situation. CSR
initiatives in India are often focused on addressing these disparities, with key areas of focus

including
Poverty Alleviation

CSR operations are not only concerned with financial aid, they also provide training on skill

acquisition, microfinancing possibilities, and lifelong employment plans for the down trodden.
Education and Skill Development

Organizations investing in constructing schools, offering scholarships, and developing
technical and vocational programs can be a source of solution as well as helping to fill the skill

gap and increase employability rates in the country.
Healthcare

CSR programs are vital in the health sectors they support by ensuring that the required
infrastructure is in place and promotion of preventive healthcare and addressing health

challenges in the rural areas.
Rural Development

Infrastructure investment, sustainable farming techniques and private sector engagement in

rural development are keys to building rural economies.?

2 Poueriet, A. (2023, september 10). The Role of Corporate Social Responsibility in Business. Retrieved from
https://www .linkedin.com/pulse/role-corporate-social-responsibility-business-ana-poueriet

3 Ranga, A. (2023, September 28). The Significance of Corporate Social Responsibility in Contemporary
Business. Retrieved from https://thecsrjournal.in/the-significance-of-corporate-social-responsibility-in-
contemporary-business/
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2. Drivers of CSR
¢ Rising Social Consciousness and Consumer Activism

Consumers is getting more acknowledgment about social and environmental issues and to some
extent they give their support and loyalty to companies which agrees with own values. As a
result, those which do well will be rewarded with growing sales while companies that do bad

can potentially lose them due to boycott or cheaper ethical alternatives.
Environmental Concerns and Climate Change

Climate change, pollution, and environmental erosion are pressing issues companies are
expected to deal with through reducing the harmful effects of their operations on the
environment. A considerable part of it is connected with adopting the sustainable policies in

the field of energy use, also waste disposal and use of natural resources.
Investor Pressure for Sustainable Practices

Companies have begun to incorporate ESG metrics into their financial statements and investors
are now choosing companies depending on their ESG performance. Firms that are run in accord
with sound principles of corporate social responsibility attract more investment and borrow

money less expensively.
Regulatory Landscape and Government Mandates

Besides, the governments are adopting more regulations on that supports the engagement of
the community. It may include policies that require minimum wage and a more environment
friendly reporting to be successful and also be against some business activities. In the course
of my doctoral investigation, one case study in Indian society has an extraordinary interest, that
being the subject of Corporate Social Responsibility (CSR). It is a mixture of historical
philanthropic practices that have centuries built up and become fully integrated in the culture,
and it is reinforced by the modern legislative mandates that cover social and economic

problems of the day.*

4 Das, P. P. (2023, august 18). Corporate Social Responsibility in India. Retrieved from
https://rcm.ac.in/corporate-social-responsibility-in-india-2/
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3. Core CSR Practices in India the holistic approach will ensure we accommodate

for all dimensions of food insecurity.

Corporate Social Responsibility (CSR) in India entails a huge collection of actions specifically
designed to solve problems related to the environment, the society, as well as the ethics. Here's

a closer look at the core CSR practices that Indian companies are increasingly adopting-

¢ Environmental Sustainability

India has got to reckon with grave environmental quandaries that include pollution, natural
resources exploitation and climate change. Here's how CSR initiatives are addressing issues
like Reducing Waste and Pollution in Enterprises that introduce waste minimization measures,
embrace cleaner manufacturing technologies, and reuse and recycling activities are augmenting
their recycling efforts. Some of the initiatives may be fully implemented including rainwater

harvesting, wastewater treatment and energy-efficient processes transition.

Renewable Energy Use and Resource Conservation in Companies paying for renewables like
solar and wind power to mitigate the greenhouse gas effect of carbon. Furthermore, they shift
to the sustainable water use management and green processing through the responsible
application of natural raw components. Companies shift their attention to many strategies to
cut greenhouse gas emissions, including trees planting, encouraging energy efficiency and

occupy in projects of carbon offsetting.

e Social Well-being

India's social fabric is complex, and CSR initiatives play a crucial role in promoting well-being
and inclusivity Community Development and Social Justice Initiatives in Organisations pay
money to improve the quality of life for the people in those areas, offer orders to local craftsmen
and businesswomen, and conduct campaigns for social equality and justice aim at gender

equality, caste discrimination, and other socially uncomfortable issues.

e Educational and Healthcare Support Programs

As such, these efforts may relate to constructing spots in schools, giving academic scholarships
and vocational training courses, supporting health centres in rural areas, as well as promoting

preventive disease awareness.
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e Diversity, Equity, and Inclusion (DE&I) Practices

Companies are striving to build an atmosphere of respect, providing equal opportunities to men
and women, members of different religions and castes, and changing employees with

disabilities negative perception in the workplace.

e [Ethical Sourcing

Responsible sourcing practices are becoming increasingly important for Indian companies. Fair
Labor Practices and Worker Rights it covers dovetailing all the issues concerned such as the
payment of a fair wage, the availability of safe working environment, and compliance to the
labour law in the supply chain. Companies that have CSR (Corporate Social Responsibility)
for those social initiatives would speak out for the rights of workers and forbade their

exploitation.

Combating Human Trafficking and Child Labor also Ethical businesses always implement
strict policies to do away with slavery as well as labour exploitation among the children for

instance.

Sustainable Supply Chain Management implies that managers need to choose vendors who
hold CSR values, direct ecological behaviour in the whole chain of supply, and thus the

sustainable source of raw materials.’

The Indian Context

While these core practices hold true globally, the Indian context presents some specific
considerations like Focus on Rural Development Since there is a vast rural population in India,
social responsible measures in India are usually focused on rural development and accomplish
this aim through the sponsorship of sustainable agricultural practices and provision livelihood
opportunities that enhance well-being of the people and Government Collaboration a good
corporate social responsibility acts through partnerships with government to complement and

coordinate relevant policies and programs that aims to the national development agendas.

5 Murphy, C. (2024, january 27). Why Social Responsibility Matters to Businesses. Retrieved from
https://www.investopedia.com/ask/answers/041015/why-social-responsibility-important-business.asp
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4. Challenges and Considerations: Managing the complexity of CSR in India

becomes the perennial requirement.

While CSR holds immense potential for positive change in India, several challenges and

considerations require careful attention.®
¢ Balancing Mandatory Spending with Impact

The Companies Act 2013 establishes a dedicated CSR fund that is makes a notable source for

social projects. However, a key challenge lies in

Shifting Focus from Compliance to Impact: Indeed, business might not spend money on crucial

efforts for good out of the fear of breaching the minimum spending restriction.

The main way of aligning CSR with the business model of the company is through creating
shared values for both the company and community. Such programs would seek to educate the
population about preventive healthcare and consequently, this would contribute to a healthier
workforce and, furthermore, would instill a goodwill for the company. It is suggested that the
CSR initiatives must focus on the long-term effect and not be just a reaction to the immediate

situation, which has the risk to be easily forgotten.
e Corruption and Lack of Transparency

The problem that needs to be addressed though is we see a lot of corruption situations where
the effective application of CSR activities gets hampered. Such resources for CSR may be

siphoned off by unscrupulous individuals or end up misappropriated or abused.

Furthermore, if companies only occasionally report about how they have applied their CSR

funds they could be suspected of lack of the will to take it seriously.
Strategies for Improvement

Regulatration structures that are strong enough with good checks are able to stop fund misuse.

CSR is an area that must be disclosed down to the minutest detail of how money is being used

6 Ranga, A. (2023, September 28). The Significance of Corporate Social Responsibility in Contemporary
Business. Retrieved from https://thecsrjournal.in/the-significance-of-corporate-social-responsibility-in-
contemporary-business/
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and the impact created, if any. Subsequently to the audit, which is conducted with full

transparency, a report may be issued to all stakeholders.

e Measuring the Effectiveness of CSR Programs.

Assessing the veracity of the corporate social responsibility programs, especially those that

concern their social-environmental impacts, could be sometimes a difficult task.

The measurement of social transformation or environmental improvement face many aches

that hinder its implementation.

Strategies for Improvement

The creation of specific and tailored to various objectives is another thing that aids the
implementation of CSR goals. Such models should take into account both statistics driven data

and narrative data.

It will be beneficial to interact with residents, among other key parties to better understand

these needs and make sure the programs are addressing real challenges.

e The Role of NGOs and Civil Society

NGO's and other CSO's become an instrument of scrutiny over companies that are willing to
go the extra mile and go beyond the legal requirements. Through this role, they can do things
like tracking CSR activities, alerting the public of greenwashing activities and campaigning for

for-profit businesses to be socially responsible.

Strengthening the Role of NGOs

Companies could form the partnership with NGOs and civil society organizations to create and
implement CSR projects. Nanotechnology has the potential to revolutionize various industries
in different aspects of our daily life. From manufacturing to healthcare, it has widespread
applications that make life easier, faster, and more efficient. As such, we guarantee employing
the best specialists in the solution and promoting partnership between the community members.

Capacity building of the NGOs is likely to expedite them to intensify the impacts in their
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responsibilities.
5. ESG Investing (Environmental, Social, and Governance)

ESG investing refers to a strategy being adopted where by Finances are not the only criterion
of measuring performance, but also Environmental, Social and Governance issues are counted
in the equation. ESG factors are becoming more and more important for the investors who are
giving the weight to the factors in their decisions believing that they can have a material impact

on company annual results and the overall quality of the company's equity.
Here's a breakdown of the three key pillars of ESG investing.
Environmental-

Thus, it is the matter of a company and its relationships with the environment, among other
things. Which ones include climate change, pollution, resource management, and energy
efficiency will be considered. Investors can scrutinize the carbon print of a company; it might
be of interest how that company deals with waste and the shares invested in renewable energy

systems.
Social-

Here we consider the structure between employees and the organization, the society, as well as
community. The functioning of the labour practices, DE&I, human rights, community
engagement and product safety are the vital important considerations. Investors may pay
attention to a worker problem: pay inequality, discrimination, etc, but also turn a respectful eye

to a company’s involvement in social initiatives.
Governance-

This provides a calculation of the way a business is led. Elements like the leadership hierarchy,
executive remuneration, board incorporation, risk management penalties, and transparency in

reporting will be pulled to pieces. Investors, therefore, could be intrigued by the company's

7 Ranga, A. (2023, September 28). The Significance of Corporate Social Responsibility in Contemporary
Business. Retrieved from https://thecsrjournal.in/the-significance-of-corporate-social-responsibility-in-
contemporary-business/

Page: 98



Indian Journal of Integrated Research in Law Volume IV Issue IV | ISSN: 2583-0538

initiatives on the matter of board diversity, anti-convictions, and disclosures. It is now

understood why ESG investment is very crucial.®
There are several reasons why ESG investing is gaining traction-

Long-Term Sustainability is the corporate entities with established ESG credentials that are
increasingly viewed as being environmentally and socially sound, and therefore considered to
have a greater chance of sustainability and resilience when environmental and social
vicissitudes arise. Risk Management of ESG factors such as environmental risks, social risks,
and governance can expose the companies to financial risks. Thus, investors are helped by
considering them so that they identify and avoid these potentials. Alignment with Values of
Many of the investors want their investments usually showcase the ethical values and create a

positive social & environmental impact.’
6. Case Studies and Examples: A CSR scenario shreds light on India.
Leading the Charge: Indians as the main source to companies' success.

The social and environmental impact of the Indian industry is well demonstrated by the efforts
made by some companies showing that CSR is not mere rhetoric. Let's explore two prominent

examples Let's explore two prominent examples:
e The Tata Group

The Tata Group, through which it is celebrated for its philanthropic legacy, Son of CSR

initiatives, has been participated by the organization for many years. Here are some highlights:

The group concentrates on making rural democracy more transparent and responsive through
a network of foundations promoting infrastructure, education, and healthcare development.
Tata Trusts, for example, invests in social causes like the welfare of tribals, agriculture and aid
in disaster situations. Tata Strive provides vocation training as a tool to bring youths together

and close the skill-set gap among them. Tata companies endeavour to promote clean energy,

8 Das, P. P. (2023, august 18). Corporate Social Responsibility in India. Retrieved from
https://rcm.ac.in/corporate-social-responsibility-in-india-2/

° murphy, C. (2024, january 27). Why Social Responsibility Matters to Businesses. Retrieved from
https://www.investopedia.com/ask/answers/041015/why-social-responsibility-important-business.asp
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water stewardship, and zero-waste target. Tata Power has a flagship Renewable Energy
division which is a top-ranked player in the renewable energy sector, while Tata Motors

envisions an e-car world through establishing an electric mobility ecosystem.
e Infosys Foundation

Based in 1996, Infosys Foundation is the first the Indian IT sector's organization with focus on

CSR.
Key initiatives include-

e A non-profit organization with a goal of raising the accessibility of the best learning
available, especially in remote areas. They provide an excellent foundation for the local

government schools, award scholarships and encourage digital reading.

e Infosys Foundation provides aid to the healthcare system, with public health
campaigns, maternal and child healthcare programs taken, and access to affordable

healthcare in the village.

e Through introduction of vocational training and micro-credit initiatives cantered on

women's enhancement, they lead a livelihood generation.

Here you are just two but there are many other Indian companies which are extensively
involved in CSR. Aditya Birla Group (healthcare and education access) and also Mahindra
Rise (so power in the countryside) and the Wipro Foundations (education and inclusivity) on
people with disabilities. Such social initiatives exhibit that successful CSR concept is not only
financial contributions; it is, on the contrary, a strategic approach that interacts social and

environmental values with company’s main action.!°

While greenwashing is perhaps the most evasive and damaging, there are additional and
equally reprehensible forms of ecoterrorism. Although CSR initiatives might have great
potential, downside that is criticism and issues do emerge. Here's a closer look at one major

concern Here's a closer look at one major concern. This Term relates to the deception in the

10 Associates, D. S. (2020, March 23). Corporate Social Responsibility in India. Retrieved from
https://www.india-briefing.com/news/corporate-social-responsibility-india-
5511.html/#:~:text=India%20is%20the%20first%20country,part%200f%20any%20CSR%20compliance.
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marketing and communication strategies which are aimed to confuse the consumer and to gain
a wrong impression about the company's environment involvement. Environmental
greenwashing is a phenomenon where some companies may make deceptive offerings with
regard to their sustainability stances in order to improve the image of their brand without

getting down to the root of the problem.
Examples of Greenwashing in Indian CSR Examples of Greenwashing in Indian CSR

A coal-heavy power plant may seek to sell their tree-planting campaign as their major
environmental goal. A polluting location can be a place where a discharger places a major push
for a clean-up campaign and positive publicity to create satisfaction among the community

members
Addressing Greenwashing

Companies must be open to society with CSR performance employing clear metrics to measure
success. Inviting third-party assessment of CSR claims could reinforce the figure of trust and
credibility. Genuine CSR is not merely PR stunts or ways to promising solutions that only

touch the top. It belongs to a long-run effort for the implementation of sustainable operations.
Beyond Greenwashing: Yet Some Issues Arise

Lack of Impact Measurement- Measuring the real contribution of CSR efforts to solve the

problem is not easy, as people have doubts that they are contributing bill the way.

Focus on Compliance Over Impact- Organizations that employ resources only to exclusively

these CSR legal compliance can lose the opportunity to substantially change the society.

Lack of Stakeholder Engagement- A respectful CSR involves partnership with communities,
NGOs and other stakeholders in order to ensure that the projects established truly takes care of

genuine issues of these group.!!

! Associates, D. S. (2020, March 23). Corporate Social Responsibility in India. Retrieved from
https://www.india-briefing.com/news/corporate-social-responsibility-india-
5511.html/#:~:text=India%20is%20the%20first%20country,part%200f%20any%20CSR%20compliance.
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7. The Future of CSR in India: Explorations of Interventions and Share Findings

(Discovery Innovations and Knowledge Sharing)

The future of CSR in India seems promising and packs many proactive measures to devise an

equal and ecosystem friendly future. Here, we explore some key trends shaping the landscape:
e The Rise of Social Entrepreneurship and Impact Investing

The social entrepreneurs as they are called are those who, by implying entrepreneurship and
purpose in their projects, create new and flexible ways in tackling old social issues. They both
develop business initiatives which aim to mitigate environmental and social challenges while
becoming a source of income. In a way, impact investors direct their investment funds into
entities or ventures that would not just yield the same financial returns, but also contribute to
the betterment of society and the environment. The emerging trends is experiencing a new
ecosystem of CSR initiatives, which makes the CSR activities become more innovative and

financially strategic.
Impacts-

Social entrepreneurship may be a way to address India's social problems by supporting
initiatives that provides acceptable health care and education at reasonable costs in remote
places. The impact of investment may be used as a loop, with financial resources directed to

an inspirational act which in turn used to attract more funds.!?
e Integrating CSR with Government's Development Goals

Under heading of Indian government’s development goals, the clean India mission (Swachh
Bharat Abhiyan) is most ambitious among all others. CSR actions can be thought-overly
adopted for the achievement of these objectives and further the common impact due to unity in

action.
Benefits of Collaboration

Through the cooperation with the government, companies will be able to share the

12 Das, P. P. (2023, august 18). Corporate Social Responsibility in India. Retrieved from
https://rcm.ac.in/corporate-social-responsibility-in-india-2/
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government's skills and resources to widen the scope of the campaigns and grab the attention
of the public using the CSR techniques. The government realizes this as it creates the
governance where capital, expertise, and innovations are thrown into the ring to move

development objectives faster.

Examples-

Tapping on a sanitation company that partners Swachh Bharat Abhiyan, hygiene awareness
could be promoted while building toilets in rural area. A construction company may partner
with the government to invest in sustainable infrastructure projects that align with the

municipal high tech towns movement.!?

e The Role of Technology in Promoting Transparency and Impact Measurement

Technological advancements offer promising tools for enhancing transparency and measuring
the impact of CSR initiatives. For instance, blockchain can be applied to monitor the flow of
CSR funds, avoiding fraud or corruption by tracing when they are reaching the recipient.
Sensory data and machine learning will enable the business to appropriately evaluate the socio-

environmental impact of the company’s CSR projects.

Benefits of Utilizing Technology

The increased transparency is capable of inculcating trust in and credibility of the CSR
activities. Greater impact tracking enables companies to iron out inefficiencies in their

initiatives and maximize their contribution.

Examples-

An organization can use a mobile app to follow the truck of its skill empowerment program for
young men and women from the rustic areas. Blockchain technology provides the opportunity
for donations to be monitored to reach the self-help groups that have a metagroup focus on

women's empowerment.

13 Poueriet, A. (2023, september 10). The Role of Corporate Social Responsibility in Business. Retrieved from
https://www .linkedin.com/pulse/role-corporate-social-responsibility-business-ana-poueriet
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Conclusion

The India Corporate Social Responsibility [CSR] has evolved from the approach of
philanthropy into the requirement of strategic business, and it has its own distinctive effect of
the business on its users. However, the enactment of the new Companies Act 2013 brought a
ground shift and now companies are required to ensure CSR spending is in line with their
specified mission to tackle severe social and economic issues. India has all the potential for
having equally amazing companies who use CSR as responsibility, but hurdles do exist.
Intentionally balancing budgets while purposefully curbing the ineffectiveness, monitoring for
greenwashing and also setting adequate parameters of measurement to evaluate the
performance of CSR are important activities that should be consistently followed. The
functionality of NGOs and civil society in keeping companies honest is vital in this adventure.
Read below the instructions given by the writer of this essay task. Look and learn how to write
the assignment. Along with the evolution and changing of CR in India, the future of CSR India
is optimistic. The advent of social business and impact investing creates an alternative pathway
to tackle the issue of poverty, - for example, exploitation of natural resources is no longer
considered an economic necessity. Leveraging technologies in the context of implementing a
joint public and private CSR program is an ideal way of achieving more for the entire society
through the government's development goals, when combined with the provision of

transparency and measurement of an impact.

Page: 104



Indian Journal of Integrated Research in Law Volume IV Issue IV | ISSN: 2583-0538

References

Associates, D. S. (2020, March 23). Corporate Social Responsibility in India. Retrieved from
https://www.india-briefing.com/news/corporate-social-responsibility-india-
5511 . html/#:~:text=India%20is%20the%20first%20country,part%200f%20any%20C
SR%?20compliance.

Das, P. P. (2023, august 18). Corporate Social Responsibility in India. Retrieved from

https://rcm.ac.in/corporate-social-responsibility-in-india-2/

murphy, C. (2024, january 27). Why Social Responsibility Matters to Businesses. Retrieved
from https://www.investopedia.com/ask/answers/041015/why-social-responsibility-

important-business.asp

Poueriet, A. (2023, september 10). The Role of Corporate Social Responsibility in Business.
Retrieved from https://www.linkedin.com/pulse/role-corporate-social-responsibility-

business-ana-poueriet

Ranga, A. (2023, September 28). The Significance of Corporate Social Responsibility in
Contemporary Business. Retrieved from https://thecsrjournal.in/the-significance-of-

corporate-social-responsibility-in-contemporary-business/

Page: 105



